
BT Wrap

Guide to your Wrap  
Annual Investor Statement

This guide shows examples of each report in your Annual Investor 
Statement and explains the terminology and calculation methods used. 

Market Price ($) 
This column shows the last available 
unit price for each investment.

Market Price Effective Date 
This column shows the effective  
date of the market price shown in 
Market Price column.

Market Value ($) 
This column shows the total of the 
unit price multiplied by the quantity. 

ASX listed securities are valued at 
their last sales price quoted on the 
relevant exchange at the close of 
business. If no trades have occurred 
for a security during the day, the last 
traded price will be used. 

Suspended ASX listed securities are 
valued at the last traded price prior 
to the suspension. De-listed 
securities are priced at zero upon 
receipt of a ‘loss declaration’ from 
the appointed administrator/
liquidator.

Managed funds are valued using the 
latest available redemption price. For 
suspended funds we will use the 
latest available price provided by the 
fund manager, unless we have 
determined that the fund is no longer 
pricing. In that case we may 
determine that a different fund price 
should be applied to ensure a fair 
price is used.

Total 
This is the total value of your entire 
Wrap portfolio at the end of the 
financial year.

Portfolio Valuation

This report shows the quantity and market value of every investment you hold in Wrap and provides a total valuation for your 
portfolio, including Cash Account holdings.
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Annual Income and Expense Report

Annual Investor Statements include an Annual Income and Expense Report. This is similar to the Income and  
Expense Report provided in your Quarterly Reports.

This detailed report shows the movements in your portfolio during the financial year. Movements include the income  
from your investments (such as interest, dividends and distributions) and liabilities and expenses (such as fees,  
charges and taxes).

Please note:

–– The opening balance on the first Quarterly Income and Expense Report may vary from the opening balance on  
the Annual Income and Expense Report. Similarly, the closing balance on the fourth Quarterly Income and Expense 
Report may vary from the closing balance on the Annual Report. Any difference in the valuation between the reports 
reflects any updated unit prices received from fund managers, or transactions that have settled, following the  
generation of the Quarterly Reports.

–– There may be instances where transactions are processed in the current period but have an effective date of a previous 
reporting period. If such a transaction has been processed on your account, the value of the transaction will be included 
in this report within the relevant transaction category. However, it will not appear on the Cash Account Statement or 
Transaction History for the current period. Both the Cash Account Statement and Transaction History show the effective 
date of the transaction, not the date it was processed. You can review previous date ranges (where details of such 
transactions will be shown) for both these reports on investorwrap.com.au or obtain these from your adviser.

Portfolio Opening Value 
This is the value of your portfolio at 
the beginning of the financial year.

Portfolio Closing Value 
This is the total value of your  
Wrap portfolio as at the end of the 
financial year, including the opening 
balance and all the movements.

Net change in market value 
This amount is the sum of both 
realised and unrealised capital 
movements during the financial year. 
The total does not reflect the capital 
gain or loss for tax purposes and 
should not be relied upon for making 
decisions about your tax position.

Total gain after fees 
This figure shows the net income 
and capital gain (or loss) earned on 
your portfolio for the financial year.
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Annual Income and Expense Report definitions

1.	 Deposits to Cash Account 
This amount shows the total of all the cash deposits in 
the Cash Account including cheques, BPAY® and any 
amounts deposited from external sources, such as  
from your bank account.

2.	 Withdrawals from Cash Account 
This amount shows the total of all the cash withdrawals 
from the Cash Account, including cheques and 
transfers to your nominated bank account.

3.	 Asset transfers including new assets  
from corporate actions 
This is the dollar amount of all assets transferred in  
and out of Wrap during the financial year, including:

–– Asset transfers — this refers to transfers of 
investments you already held where there were  
no changes in beneficial ownership.

–– Dividend reinvestment plans and corporate actions, 
including rights issues.

4.	 Net income (expense) 
This amount shows the total interest, dividends, 
distributions and the Wrap Advantage Fee Rebate 
received less fees, charges and taxes.

5.	 Less investment income paid to external accounts/
add dividends received from non Wrap holdings  
This figure reflects dividends received into the Cash 
Account from assets held outside of Wrap, less any 
income from assets held within Wrap that were not paid 
into the Cash Account (ie paid to another bank 
account). This figure may also include movements in 
your Cash Account that relate to corporate action 
processing, for example a return of capital. It may also 
reflect small rounding differences between your income 
entitlements and deposits processed to your Cash 
Account. The reason for this figure is to reconcile the 
income and expenses back to the Portfolio Valuation.

6.	 Outstanding cash movements –  
unsettled managed fund trades 
This shows the amount that was taken from the  
Cash Account to purchase managed funds that  
were not settled by the end of the financial year.

7.	 Interest received 
This shows the total amount of interest received  
on cash held in the Cash Account.

8.	 Dividends received 
This figure shows the total value of dividends received, 
on an entitlement basis, from listed securities and listed 
unit trusts held in the Cash Account. You should note 
that any assets held outside Wrap, or assets in Wrap 
whose dividends are not paid into  

the Cash Account, will be reflected under item 4.  
For example, you may hold a BHP share in Wrap but 
elect to have the share registry pay dividends directly 
into your bank account.

9.	 Distributions received 
This figure shows the total income (including any 
protection payments you received under Wrap Capital 
Protection), on a cash basis, from managed funds that 
you hold in your Wrap portfolio.

10.	Fees, charges and taxes1 
This figure shows the sum of all fees charged in the 
Wrap service, including: administration fees, financial 
advice fees, insurance premium charges (if applicable), 
withholding tax, Expense Recovery (if applicable), 
Capital Protection Acquisition Cost and the Protection 
Issuer Fee (if applicable) and GST.

11.	Change in market value — Current assets 
This amount is the total gain or loss, due to market 
movements, on assets held during the financial year. 
The figure is calculated as the change in market value  
of assets held at the end of the period. The start date is 
either the first day of the financial year or the purchase 
date (if the asset was purchased after the first day of  
the financial year), and the end date is the last day of 
the financial year.

12.	Change in market value – Disposed assets 
This is the total gain or loss made on assets sold  
during the financial year. This amount will only include 
the gain or loss relevant for that period, not for the life  
of the asset.

13.	 Indirect cost 
This is an approximate amount that has been deducted 
from your Investment and covers amounts that have 
reduced the return on your investment but are not 
charged as a fee. This indirect cost is the Cash Account 
Fee only, which is calculated as follows:

[Cumulative Daily Cash Balance x  
Indirect Cost Ratio x%] / [365 x 100]

14.	Example of total fees and costs 
As the “Fees, charges and taxes” total may not include 
all the fees and costs in relation to your underlying 
investments, a worked example has been provided to 
illustrate the combined effect of the fees and costs of 
your product and an investment in an example fund 
through the product over a one year period.

For further information regarding the fees and costs of 
the underlying investment options available through the 
Product, please refer to the ‘Managed Investments Fees 
& Costs List’ available at www.investorwrap.com.au.

1 	 Generally the cost of investing in underlying managed funds will be reflected in the unit price of that fund. The Management Cost provides a useful 
measure of the fund’s fees and expenses. Further details are provided in the fund manager’s disclosure document. ® Registered to BPAY Pty Ltd 
ACN 079 137 518.
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Transaction History

This report details every managed fund and listed security trade movement in your Wrap portfolio for the financial year.

Cash Account Statement

This report details every cash movement into and out of the Cash Account for the financial year.

Market Value ($) 
This column shows the full value of 
the trade.

Wrap Advantage Fee Rebate 
Shows the fee rebate you receive  
on investments in Advantage 
Investment Series funds. The  
rebate is paid as a deduction  
on your account keeping fee.

Transaction Details 
Transactions such as deposits  
and withdrawals are detailed here.

Investment Summary 
This shows the opening and closing 
balance in your Cash Account.



5 

Insurance Details

If you held a BT Protection Plans policy at 30 June, a report which details your insurance cover and other details pertaining 
to your policy is included in your Annual Statement.

Insurance Details 
This shows the details 
regarding your insurance cover.



Important Information

This document has been prepared and is provided solely for the general guidance of investors in the Wrap service operated by BT Portfolio 

Services Ltd (ABN 73 095 055 208, AFSL 233 715), a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 (Westpac) and a 

member of the Westpac Group. The information provided in this guide and any other associated documents or statements is given in good 

faith and may contain material provided directly by third parties which has not been independently verified. While such material is published 

with necessary permission, no company in the Westpac Group is in any way responsible for such information. The taxation information is 

factual only and does not constitute tax advice. The information is current as at the date of this guide. This document may not be copied, 

used, reproduced or otherwise distributed or circulated without the prior written consent of BT Portfolio Services Ltd. 
BT7683C-0619cx


